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McAdoo Asks Bill
For $10,000,000,000

—

Wants Senate to Provide
$6,000,000,000 in 1919 and |
$4,000,000,000 in 1920

He Would Continue

Estimates Next Year's Ex-
penditures Will Be Less-
ened by Peace Pact

WASHINGTON, Nov. 14 (By The Az-
aetited Press ). —Revision of the pend-
ng revenne bill with a wlew to yield-
tg S0,000,000000, payable during the
1919, and not less than
following year, was |
recommendad by Secvetary MeAdoo to-
wight, u letter to Chairman  Sim-
mons o he Senate Finance Commit-!
getting forth the Treasury’s finan-
Prografie 1 the reconstruction

alendar ooy
14,000,000,000

sretary  catimated that ex- |
enditures during the Hseal yeur end-
ing pext June 30 now weuld be 18 000, -
000,000, insteud of the $24,000,000,000
astimated beforo there were prospects
of peaece.  He gfivorod o esontinustion
of the policy df lending to the f‘\l[]l.'.-;l
for a limited time during recoustruc- |
tiom, to enable them to purchase food

tuffs, raw materials and menufictured

products in thiz country,
Other recommendations were: o)
That ingome and profits taxes ho

payable in four egqual quarterly instel- |
mentd on Mareh Li, June 15, Huptembuﬂ
15 and December 15,

Thut excess protits tax rates for pay-
ments due next veur he go Righer than
those in the existing law,

That neces=zary safoguards be p]-n-!
vided for war und exeess profits taxes |
in the form of ndequate provisions for |
amortization, eonservative valuation of
inventories and ascertainnent of ming-!
mum income which shall he exempted
from the tax tp insure the taxpayer,
igainst injustiee and nveidable injury

That war and exeess profits tixes bo
climinuted entively for payments due
i 1820 except with respect to profits
on eontracts negotiafed during the war
period, |

That corporation and individual in-|
come tax rates be increazed on incomes
of 1919 payable (n 1920.

That the basis for next year's taxes |
payable in 1920 be determined now.

Urges Prompt Enactment

The Seecretnry nleo urged promipt en- |
setment of the pendine hill. He eﬁti--l
nated the revente yiekd From the mens- |
upe ar framed by the Sennte Finance |
Committes ut SH.300 000000, as com-!
pared with the $8.000,000,000 provided
+ hild passed by the House,|
which, he dec ared, “is more stringent
the changed situation will jus-

iy

.if\',"
‘“The existing law g not satisfactory !
n the country nor to the Trensntv"'|
i'li‘]l'fl 1
M. MeAdoo dig not refor to the fifth |
ar lonus which probably will be. float- |
ed next spring, but his caleulutions in- |
dieated that the size of thiz might be
iround §5,000,000,000, to make up the,
difference between the six billions of |
taxes, plus 6566000 000 gatheved from |
the fourth Liberty Loan, and the eigh-
teen billions of --.\penaf. .
The Senate Finunee #ommittes to-|
morrow will examine My, MecAdou's |1ro—|
eramme and will eonsult him in person
late in the afternoon. Chairman Sim-
mons, after studving Mr. MeAdoo's let-
tor, said in the main he approved ut‘l
the Secretary =

recommenditions,  He
added that they were along the lines
he and the Srcretavy had discussed at
repeated conterences.

After reporting that government ex-
penees for Ju v, August, September and]
COctober this vear amounted to $6,685,-
00 000, or 21650000000 3 month, Mr.
MeAdog wrotes:

“There seomd every reason to an-|

ticipate a lurge reduction in the zoy-
venmient's expenditures during the hal
anee of the fisen! yeur. How grent tha

vaduction! witl b it tnpossinle
the moment to estimat i

UIt spems reasoniblo to suppose that
the decrease dn the government's ex-
penses cannot be 4t A very rapid rate,)
if a wise policy of readjustiment and
transfer of activitiess rom n war to a

ace basis s Tallowed, !

“The United States will ba the fortn-
nate possessor of foodstuffs, raw ma-
terial and manufactured produets of
whieh Eurcpe and the rest of the world
are in dire need.
can fully repay ns in gold, for some
have little and others none to spare;
nor in commodities, during the period
of reconstriuction, for some of them will
not s0 soon be able to resume normal
uetivities, und the United States must
hie preparcd to continue, therefore, to
enable the governnients of the Allies,
or some of them, to make purchases on
eredit,

“1 shall promptly ask the Congress
‘or authority to continue to establish
such cradits and make loans within
reasonahle limits to these govern-
ments for purposes growing out of the
war '

“It is of the utmost importancs that
such foreign loans should be held
down to u minimum and, as seon as it
may be, discontinued, snd that BVETrY
ceasonible argument should be pressed
upon the governments of the Allies to
prepare t nselves and thaire people to
indke payments for their exports from
‘he United Stutes by imports inte the
United States —that is, in effect, to
make cash payments instoad of pay-
ment by credit,

"This is not only the poliey which is
wctuated by 4 proper desire to be
belpful to the povernments which, witn

Discerming men find great
gatisfaction today in getting
the known quality of E. &
W. 1n collars of recognized
style.

| and should be payable

Not all of the Allies '

us, have borne the burden of the war,
and to their peoples, but is also the
poliey of enlightened selfishness,

“It is to be ppprehended that
gudden cessation of the extraordinary
demands upon our industry and prod-
uets, conseguent upon the conelusion

of the war, may result in sudden re- |

duction of prices and wages, and even

| in unemployvment, if we are not pre-

pared to continue to sell on eredi
the extent that mav We necrssary,

Taking up the public revenue hill,
the Secretary explained his viewas as
follows;

“The excess protits tax rates applics-
ble to the calendur year 1918 should
not be greater than those provided for
in the existing law of October, 1017,
only in thosa
excess profits tas
7 urn than the

t to

rases where such
would yield a lar
proposed war pre

“The BO per cent war profits tax ap-
plicable to the ealendar yeur 1018
thould be retained. Contracts have been
made during pust months in the ex-
pectation of a heavy war profits tax.
Every one i3 agreed that war profite
shonld be taxed. They muszt be taxed

now,

“TV i6 time to look ahend to the
future of Ameriean business and in-
dustry, Our tax measures ghould bhe

=0 devised ag to encourape and stimulate
rather than to hurden and repress
them, I, therefore, recormmend 1he im-
mediate smendment of the pending bill
20 as to provide that, with the eol-
Jeetion of the tuses levied wpon the
war and excess profits for tho enlendar
yesr 1418, and pavable in the year 1919,
the war and excess profita taxes shall
come to nn end, except in g0 fur as many
e nevessary to subject Lo these lnves
profity whieh, though arising from con-
tracts entered into during the
period, would under existing regula-
tiond teehnically be profits of 1919 and
not profits of 1618,

“It seens wise to provide, with the

Celimination for the eslendar vear 1819

ol the Wiy and exedss profit taxes, 1o
a8

to the ecalendar year 1919. to muke the
totnl rovenue payable during the eal-
endur venr 1920 not less than $4,000,.-
woa,000."

Bagis Should Be Set

After citing the necessity of "ade-
quate provisions for annexation, eon-
servative valuntion of inventories and
the ascertainment of the mininium in-
come which shall he exempted,” us ap-
plied to war and excess profits tuxes,
Mr. MeAdoo said:

“I eannot ovevemphasize the im-
portance of derermining now thoe hasis
of taxation which will apply to the
calendur year 1919, as well as to the
calendar year 1918, Business and in-

dustry and individual initiagive and en- ;

terprise are entitled to know in ad-
vinee the basis of taxation upon which
all the activities of the nation must
Yo vonducted. FProsperity eannot be
maintained if business is kept in un-
certainty as Lo taxation,

"It is always unfortunate to ba com-
pelled to emact a tux hill at the end
of the calendur year with retroactive
effect inatead of in advance of the cal-
endar year, which wou'd permit con-
tracts and business arrangements gen-

'IurnI‘_v to he entered into with certainty
jas to the burden of taxation

to be
iz a gross injustice to
o all farms of enterprise.

horne. Thig
business and t

It iy contly aleo to the people at turge,
ug they are required Lo pay hish
prives for thoiF necesditivs, Dacau

producers, in order to be on the safe
side, fix prices on the assumption (hat
taxes may be higher than they sub-
sequently turn out to Tip.

"Definiteness and ecertainty as to the
basis of taxation shoud he given in
the pending bil, not alang as to the
ealendar yeur 1818, but as to the calen.
dar yeay 1918, This will enable busi-
ness and enternrise to proceed with
confidence and courage,”

No Further Censﬁ;sﬁip of

Press Dispatches in Paris |

PARIS, Nowv. 14.—1t iz understood
there is to be no further political con-

sorship on press dispatches leaving

Parizs and that there is to be full ree- l

cgnition of the principles of open di-
plomuarey.

_F‘rt-m_ir'r Clemenceall has exprossed
fimaalf vositively in favor of the 1
uf teiegraphte fueilitivs, pow that
mititary precuutions ure unnecessary.

the

war |

cufficient revenue from corporation |
anil individual income toxes applicable |

'Baruch Finds
Prosperity Is
Here to Stay

Continued from page 1

a bakery without losing some business i
and temporarily putting seme persone |
aut of employment. |

In the course of hiz interview Mr, |
Baruch did concede that the limitations
of shipping might turn out to be a re-|
tarder of rapid and happy readjust-|
ment. !

It was disclosed that the War Indus-
tries Board has been made a clearing
house for the canecllation gll govern-
ment contracts. Before actually can-
eelling any contriuct amounting te more
than $100,000, interested depart-
ment must tnetify the War Industries
Board, o thut it can learni whers ma-

Count Your

the

.
has failed
terinle will be releazed and where the
new business can be placed; so it will |
be in u position to notify the war labor |
administration of the teleasing of la-
bor which masy be in demand from the
reviving non-essential industries.
Al Obligations Met

The 251 dollur-a-yeur men in the head
ofiices of the War Industries Board
alone were cited as evidences of fhf_-l
American business spirit, Thanks to |
their efforts, the board had never failed |
in & eingle instance to meet on sehed. |
ule time wll its obligations.

of the War, with
For

ness of Fit, Polis
Inhorn, Inherited

These men |
would now ‘be free to o home as soon
nE they

Stein-Bloch.
felt that their work was done, |
#nd the section chinfs had been o in- |
formed at & meeting held this morning. |

Availghle for the agencies that will
the problems,
suid Mr. Barueh, was the vast regervoir
of life utatistics, aceumulated from all
departments and all sourees of infor-
| mation and eompiled in orderly m’\dI
degessibly manner under the auspices |

decide reconstruction

0f the statistical branch of the War | 0
Industries Board. .
There need be on that account no

| groping in the dark for the statisties
| are within a woek of actual timelinesa,

With regard to the stesl situation
y again, Chairman Baruch said the man-
| ufseturers were that
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NLY a lineal descendant
Balaam's immortal quadruped

consummate,
value---Probity of Woolens, Spruce-

Money And

Buy All-Value Clothes

ot

to be imopressed.

throughthe sacrifices and self-denials

the value of value.
concentrated

h of Style anl an
Ineradicable Love

of Tailoring as Fine Art---no clothes
are peersofthose cut by the shears of

The proof 1s on the hanger and in
the mirror: 1n the 64 vears’ reputa-
tion of Stein-Bloch and in the vear-
bv-vear repetition of sales to men
who proudly wear these garments
and wave aside all others.

DAVID

Stem-Brocu SrartCromes
Broadway i 322 Street

anxious s0Mme
i means be deviged wherehy the railroad
! administration might be empowered (o U. S_ to Return
place ordevi for ears, railz and ofher
equipmesit. This they desired in prof
erepce to the system existing whereby,
even though the Director
Railroads mus

J. S. to Return All

t pass on all orders for
such equipment, the suy ns to whether
the orders shail be placed at all is one

Coast Patrol to Peace
Time Basis

l, for the indi\']'.d;n! 1]‘30111[9 }:0 decide, r\lg {Spacial Dispatch to The Tribuns)

b , =aid Mr. : R | o | +
'|'||'(‘=«F!1l‘ nic r aruch, it iz up to WASHINGTON, Nov, 14— Readjust-
the railroads to ecome forward and

pluce their orders
Sees Labor Adjnsted

Concerning the laber situation Mr.
Baruch said he had the utmost confi-
dance that it would be adjusted with-
out difficulty and without losa to the
workerg, 1t was his theory that labor
waon.d and should eontinue to be well

paid, and he expressed tne convietinn ; g
that out of the better understanding | duty in Atiantie “’3“:1'5- =]
existing betwéen capital and labor, 85| The smaller eraft in Admiral Sima's
o result of the war, would come #| faet in Kuropean waters will be re-
hizher pavticipation by labor in the
traits of 1ts toil,

time basis fic one of the first
changes to be mude by the Navy De-
| partment, Secretary Daniels indicated
to-day.
ble tne department will release to their
original owners the hundreds of yachts

and large motor boats used on guard

w

turned to this country to replace pid
Mr, Baruch snnounced that George | VAtely owned wves: patrolling
N. Feek, Commissioner of Finizhed | Atluntic const from Newfoundlund te
Froduets of the War Industries Board, | gonth American waters.
kad heen delegated to represent the
Wi Industries Board in its dealings
with Herbert Hoover in the latter's
demands for materials needed for the
reconstruetion work in Belgium, '.\lr.l
|I1~
|

e A e <]

Deck’s headgusrters will eontinoe
| be in Washington. LI

MET
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This Year's

Children’s Books

are very fine

'Voluntary E;n_ssébfship |
. Formally Suspended!

WASHINGTON, Nov. 14— Withdrawal
of nll volunteer censorship requaets |

(under which American publishers have
| been working sinee the United States

A Large Stock con-
veniently displayed

: -~
went to war was annauneed to-day by = D U T T O N ? S
George Creel, chuirmun of the Cem.| 8 ° 3

mittee on Publie | wition, aftar| @ 681 Titth Aveone  New York

| eonferanven wilh Seereta Balor and | '
Diiniele. ! runnannnannnnaaanannur

Private ¥ achts Soon

teneral vf|Nayy Plans Readjustment of

He said that as soon as possi- |

the |

EepplodytplyBylipipkubpipiyighalpiaiphy)

| Anti-Semitic Riols

Reported in Poland

STOCKHOLAL Nov,

| ITCEE

14.—Thea Jewish
anti-semitic mots
have broken out several towns in
Westarn Galicia and in Poland. Sixz
Jews have been killed at Siedlee, fifty-
ive miles southeast of Warsaw,

reports that

1 in

ment of the const patroel to a pouce |

N\

COMFORTS for the BOYS
OVER THERE

E Must bn Dalivered to the Red Crass
beforn Nov. 20. Do It NOW !
We can help you pack his box
SUGGESTIONS ¢
Sheep Lined Slippars Woolen Glovas
Falding Cliecker Boards  Comlort Kits

Lined Leather Mittens Money Kalts

|

K nives Cigarette Cases Socke
| Playing Carda Ltmebing Outfits
| Fountain Pens Insignian
! €. D, Scarfs Wristlets

Serviee Fiags and Pha.
Milltury Catalog Malled on Negoest,

ALEX TAYLOR & CO.

Athletir-—Military Soppties,
26 E. 42d ST. Opp. Ho. Manhattan

AN Y 4

Open £:30; Close 8,

and pot

Permanent positions.

Headwaiters, captains, cooks (all kinds, pastry,
bake shop, etc.), chambermaids, waitresses,
waiters, dumb-waiter operators, dish washers

washers.

L

HOTEL ASSOCIATION OF NEW YORK CITY

CAMBRIDGE BUILDING, 33rd ST. and FIFTH AVE.

OFFICES OPEN FROM 830 A. M. TO.7 P. M.

Apply immediately.

get behind
Service Star!

—for our boys’ sake

“over there”

—+for your own sake
over here

COUPON-—Cut Out and Mail TO-DAY

UNITED WAR WORK CAMPAIGN

Cleveland H. Dodge, Treasurer,
680 Fifth Avenue, New York

Enclosed please find my check for §........... . the same being my cor
tribution to the United War Work Camnaign (Y. M. C. A.. National Catholic
War Council—K. of C., Jewish Welfare Board, the Salvation Army, Y. W.C. A,

War Camp Community Service and American Library Association.)

.
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"
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This Space Donated by
GENERAL CHEMICAL CO.

UNITED WAR WORK CAMPAIGN




